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Who wants the euro and why

The euro is the campaign issue that
most sets STAN and the Pirates apart
from their rivals. How many votes the
two parties end up getting next weekend
might depend more on other factors, but
for voters who put adoption of the euro
high on their list, either STAN or the
Pirates are the most-obvious choice.

STAN vows to make a political decision
to introduce the euro at the earliest pos-

This applies especially to voters of SPD.
According to the survey, 99% of them
don't want the euro in the next election
period. SPD and the other main second-
tier opposition party, Stacilo!, are officially
against euro adoption. SPD says that it
will negotiate an EU exemption so the
country doesn't have to adopt it at all.

For Stacilo!, keeping the crown is a
prerequisite for having an independent

main groups, which we have done with-
out intending to shame anyone.

First are outright opponents of switch-
ing currencies who see it strictly from the
standpoint of national monetary indepen-
dence and sovereignty, without weighing
the pros and the cons. These people are
simply convinced that the Czech way is
better. They don't want to be a colony of
anyone. This accounts for many of SPD's
and Stacilo!'s voters.

sible date, while taking into account
the mandatory processes. And within
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Second are the outright euro en-

three months of the elections, it will
appoint a cabinet envoy for entry into
ERM II and the adoption of the euro.

The goal, according to STAN Chair
Vit Rakusan, is adoption of the euro by
the year 2030. This is a jab at the Spolu
coalition, he said at a campaign rally
earlier this month. "We aren't going
to hide behind phrases like 'when it's
advantageous for Czechia," which is
Spolu's official position. "You asked
why you should vote for our mayors'
group, and it's because we say things
clearly, regardless of whether someone
might disagree."

The Pirates vow to enter ERM II
next year. "This will make mortgages
cheaper, save the state tens of billions
of crowns in interest on the national
debt, reduce costs for companies and

TTi Ctvrtiny lidi nechtéji, aby ptisti vlada piijala
euro. Proti jsou zejména voli¢i SPD a lidé starsi
60 let
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Tii Ctvrtiny lidi, pfesnéji 76 procent, jsou proti tomu, aby budouci
vlada pfijala euro. Vyplyva to z exkluzivniho bleskového

pruzkumu agentury Median pro RadioZzurnal. Nova vlada vzejde ze
snémovnich voleb, které budou za necelé dva tydny.
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thusiasts who are strong supporters
of EU integration and see this as the
best way to anchor the CR firmly in the
West. Nor do they do much weighing
of the pros and cons of individual EU
measures. They're merely convinced of
the importance of the EU project. Many
STAN and Pirates voters fall into this
category, but of course not all of them.
Third are the pragmatists who are
aware of many of the advantages and
disadvantages and have decided for
personal or business reasons that the
euro is already better than the crown or
soon will be. Short-term benefits play
more of a role for them than long-term
implications. Many people in business
are in this category, regardless of which
political party they might support.
Fourth are people who understand

rid Czechia of the unpredictability

of CNB governors," the party says. "The
national debt is growing, and repaying
it would be significantly more expensive
with the Czech crown."

Pirates Chair Zdenék Hfib told Res-
pekt that Donald Trump's tariffs have
shown us that the only way we can be
part of the solution in such a situation is
to be part of a strong and united Europe.
"For this we have to do two things: Adopt
the euro so that we strengthen European
integration, and abolish the veto right in
foreign-policy issues, so that people like
Fico and Orban can't blackmail us."

These two issues, the euro and the
veto, are also two of Pres. Petr Pavel's
priorities. If he's going to speak on Tues.
about "what is at stake" in these elections,
he might very well mention them briefly.
It would be a way to give indirect support
to STAN a few days before the elections. It
would also be another way to subtly warn
against a government of Andrej Babis.
However, Pavel might decide to keep quiet
on the euro given how unpopular it has
become. A recent survey by Median for
Czech Radio found that 76% of respon-
dents don't want the next government to
adopt the common currency.

monetary policy. "The euro isn't an instru-
ment of cohesion; on the contrary; it has
contributed to the creation of a southern
and eastern periphery of the EU, meaning
that the existence of the euro is the direct
opposite of economic cohesion."

ANO says in its election program
that the crown is key to the country's
"economic sovereignty." It pledges not to
adopt the European currency or to take
any steps towards its introduction. In its
separate economic program, it merely re-
peats the line about economic sovereignty.

First Vice Chair Karel Havli¢ek of ANO
went further in an interview with Euro
magazine earlier this month. When he
was in business he was a euro enthusiast,
he said, but there is both a micro- and a
macroeconomic point of view. The EU's
financial condition has worsened in a
fatal way, he said, and the problems will
get even worse. It's a big risk to lose the
maneuvering room provided by indepen-
dent monetary policy, he said. This is the
same thing we've been hearing over and
over again, replied Petr Fischer of Euro.

That's true, but it doesn't mean there
isn't some truth to it. Positions on adopt-
ing the euro can be categorized into five

most or all of the financial and politi-
cal implications. Even if they think that
another eurozone crash is coming and un-
derstand what this means for the future
global world order, they fully support the
measures that are leading up to it.

Fifth are people who understand the
financial and other implications and don't
like where things are headed. Some of
them are doing what they can to keep the
CR out of the eurozone but realize that
for professional reasons they must be
careful about what they say in public.

We won't try to guess which category
politicians like Petr Pavel, Petr Fiala, An-
drej Babis, Karel Havlicek, Vit Rakusan,
Zdenék Hfib and Tomio Okamura are ac-
tually in. What they tell voters might not
be what they truly think now or will do
later. Especially if there's a eurozone crisis
and if Brussels decides to use it to speed
up the euro-adoption process in countries
like the CR, Hungary and Poland as a way
to facilitate an EU-wide bail-in.

When this possibility is factored in, the
adoption timelines of the political parties
lose much of their meaning, except to give
a slight indication of what the various
politicians might do when the day of
reckoning for the euro finally arrives.
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